
Quakertown Community SD
Comparison of Taxing Scenarios
March 4, 2021 Finance Committee Meeting

Scenario 1 Scenario 2 Scenario 3
3.5% Tax Increase 1.75% Tax Increase 0% Tax Increase

June 30, 2021 Projected Fund Balance 22,807,943$            22,807,943$            22,807,943$       

Local Revenues 86,116,298              84,889,365              83,662,431         
State Revenues 28,072,271              28,072,271              28,072,271         
Federal and Other Sources 2,049,000                2,049,000                2,049,000           

Total Revenues 116,237,569            115,010,636            113,783,702       

Total Expenditures 118,309,879            118,309,879            118,309,879       

Operating Balance (2,072,310)               (3,299,243)               (4,526,177)          

Capital Expenditures 1,000,000                1,000,000                1,000,000           

Net Operating Balance (1,072,310)               (2,299,243)               (3,526,177)          

June 30, 2022 Projected Fund Balance 20,735,633$            19,508,700$            18,281,766$       

Effect of Increase in Assessed Value on Local Revenues:

2021 Estimated Assessed Value 431,495,030            431,495,030            431,495,030       

2020 Assessed Value 426,568,210            426,568,210            426,568,210       

Increase in Assessed Value 4,926,820                4,926,820                4,926,820           

2020 Millage Rate 168.8308                 168.8308                 168.8308            

2021 Collection Rate 0.9624 0.9624 0.9624

Increase in Revenue due to Assessment 800,523.32              800,523.32              800,523.32         

Changes

Effect of Increase in Millage Rate on Local Revenues:

2021 Estimated Assessed Value 431,495,030            431,495,030            431,495,030       

2020 Millage Rate 168.8308                 168.8308                 168.8308            

2021 Millage Rate 174.7399                 171.7853                 168.8308            

Change in Millage Rate 5.9091                     2.9545                     -                  

2021 Collection Rate 0.9624 0.9624 0.9624

Increase in Revenue due to Increase in
Millage 2,453,867.65           1,226,933.82           -                      

Total Change in Local Revenue 3,254,390.97           2,027,457.15           800,523.32         

Prepared by, Lynn S. Routson, Finance Director
2/25/2021


